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This book covers the basic probability of distributions with an emphasis on
applications from the areas of investments, insurance, and engineering. Written
by a Fellow of the Casualty Actuarial Society and the Society of Actuaries with
many years of experience as a university professor and industry practitioner, the
book is suitable as a text for senior undergraduate and beginning graduate
students in mathematics, statistics, actuarial science, finance, or engineering as
well as a reference for practitioners in these fields. The book is particularly well
suited for students preparing for professional exams, and for several years it has
been recommended as a textbook on the syllabus of examinations for the
Casualty Actuarial Society and the Society of Actuaries. In addition to covering
the standard topics and probability distributions, this book includes separate
sections on more specialized topics such as mixtures and compound distributions,
distributions of transformations, and the application of specialized distributions
such as the Pareto, beta, and Weibull. The book also has a number of unique
features such as a detailed description of the celebrated Markowitz investment
portfolio selection model. A separate section contains information on how graphs
of the specific distributions studied in the book can be created using
MathematicaTM. The book includes a large number of problems of varying
difficulty. A student manual with solutions to selected problems is available. For
more information regarding the student manual, please contact AMS Member
and Customer Services at cust-serv@ams.org. An instructor's manual with
complete solutions to all the problems as well as supplementary material is
available to teachers using the book as the text for the class. To receive it, send e-
mail to textbooks@ams.org.
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Editorial Review

Users Review

From reader reviews:

Nicole Garner:

Do you have favorite book? In case you have, what is your favorite's book? Reserve is very important thing
for us to be aware of everything in the world. Each e-book has different aim or perhaps goal; it means that
publication has different type. Some people truly feel enjoy to spend their time for you to read a book. They
may be reading whatever they get because their hobby is definitely reading a book. Why not the person who
don't like reading through a book? Sometime, man feel need book after they found difficult problem or
exercise. Well, probably you should have this Probability: The Science of Uncertainty (Pure and Applied
Undergraduate Texts).

Christina Bain:

Have you spare time to get a day? What do you do when you have much more or little spare time? That's
why, you can choose the suitable activity with regard to spend your time. Any person spent their spare time
to take a walk, shopping, or went to the actual Mall. How about open or maybe read a book allowed
Probability: The Science of Uncertainty (Pure and Applied Undergraduate Texts)? Maybe it is to be best
activity for you. You know beside you can spend your time together with your favorite's book, you can
smarter than before. Do you agree with it has the opinion or you have additional opinion?

Kathleen Elder:

Reading a e-book can be one of a lot of activity that everyone in the world adores. Do you like reading book
so. There are a lot of reasons why people fantastic. First reading a publication will give you a lot of new info.
When you read a e-book you will get new information because book is one of numerous ways to share the
information or their idea. Second, studying a book will make you more imaginative. When you reading
through a book especially hype book the author will bring someone to imagine the story how the personas do
it anything. Third, you may share your knowledge to other individuals. When you read this Probability: The
Science of Uncertainty (Pure and Applied Undergraduate Texts), you may tells your family, friends along
with soon about yours publication. Your knowledge can inspire others, make them reading a publication.

Shaun Sae:

What is your hobby? Have you heard this question when you got students? We believe that that problem was
given by teacher to the students. Many kinds of hobby, All people has different hobby. And you also know
that little person such as reading or as looking at become their hobby. You need to understand that reading is



very important as well as book as to be the factor. Book is important thing to include you knowledge, except
your teacher or lecturer. You find good news or update regarding something by book. Numerous books that
can you go onto be your object. One of them is niagra Probability: The Science of Uncertainty (Pure and
Applied Undergraduate Texts).
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